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1. (a) suRe yeuis-ll cnval il {3-dl-dl vl a4l 7
Define corporate valuation. Explain Mckinsey Approach.
21941/0R
slulze Yedis al Hie %331 89 2 2esel vl AHAdl.

Why we need corporate valuation ? Explain Alcar Approach.

(b)  sluRL birll walel Al 4
Attempt any two :
(i) ¥ ol (Brlaq) ved g ?
What is value creation ?
(i) H5d S UL A1ds ool 22l 521
Explain drivers of free cash flow.
(i) HRSLAAL vareul Ul AL You dral A3l
Explain key elements of firm’s strategy in Marakon approach.
(iv) @y ol usd-l 2l s

Discuss minimum agency cost.

(c) <AL gl qu : 3
Answer the following :
(i) el o yeu ved g ?
What is fair market value ?
(i) H5d 2SS Ul ved g ?
What do you mean by free cash flow ?
(i) Alvvy As1RL Med g ?
What is net investment ?
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2. (@ R 2 Rlages Alla-dl cvar 20Ul gelcdis ARusly Auadul d Hew
AHANAl. 7

Define Dividend and Dividend Policy. State its importance in strategic financial
management.

21941/0R
lasws Allal swelsly 214 sidsiFl @3u-dl 2l 2.

Discuss legal and procedural aspects of dividend policy.

(b)  SLSURL BirL UG dvil 4
Attempt any two :
() Rlasws dllal (el W3dd auendl.
Explain Lintner’s model of dividend policy.
(i) el Syl HlelRist aelal.
Discuss guidelines of bonus issue.
(i) [Rlasw3l usR yxendl.
Discuss types of dividend.
(v) [Rlaswsdl Allad 242 s2dl wReol qxeal.

Explain factors affecting dividend policy.

(c) AL L qul - 3
Answer the following :
(i) ReUsHl ML ved 9 ?
What is stock splits ?
(i)  Su-l ol AR 2l M2 elR Wl 2
Why a company issue bonus share ?
(i) Ul [3[asws 2w Hie »sd 9 2
Why firm pays dividend ?

3. (@) -ueusly [asdwel v soudl-dl A9 AxAdl. 7
Explain effect of inflation on financial analysis.
AYA/OR
a5 Higoll vied g 2 2ilailis HiedllAdl sRei-l 2l 5.

What is industrial sickness ? Discuss causes of industrial sickness.
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(b)  slSUBL Bl e, Quil 4
Attempt any two :
(i) HiedAldl 20Ul Hied weuA Hide gLl
Give Altman’s model of prediction of sickness.
(i) Hiel visHid Yt:@dld s2al Hiedl [Held AeAA-AL AR “2UR” -l AL 521
Explain four “R” of diagnostic study in revival of sick unit.
(i) Masdiql Yryeisanl dqi-l 2l s
Discuss objectives of revaluation of assets.
(iv) Sl erwedl soual URd yauld g ¢ ?
What are the inflation induced biases caused in capital budgeting ?
(c) AL L quil - 3
Answer the following :
(i) goudl ed g ?
What is inflation ?
i) Higdl-l 20l GualaHl daldl ARl elldl.
List various ratios used for predictions of sickness.
(iii) Ueld Yrl:Heis vied g ?

What is firm’s revaluation ?

4. (a) YA ved g ? siuiRe yARAAAL [l Ddl axmdl. 7
What is re-structuring ? Explain techniques of corporate re-structuring.
AYWOR
[QaRes sud-21G2 uHAAl.
Explain Leveraged buy-out.
(b)  SLSURL BirL UG dvil 4
Attempt any two :
() Asls0L i Awel (@Al wsRl aul.
List categories of Merger and Acquisitions.
(i) Gag slsrel Anonal.
Discuss reverse merger.
(iii) AAS\$WAAL 52 AL Ul
State tax benefits of merger.
(iv) [QdRedl walel avudl.

State limitations of expansion.
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(c) <AL g qul : 3
Answer the following :
i) SR ved g ?
What is demerger ?
(i) [RAowL Al (25-2192)l uglazil el
List methods of take-over.
(i) AYSd ALSA, HeTd AUl
State rationale for joint ventures.
5. AR [Aseu wie 53U 14
Choose the correct option :
(1) [Hesd use0 2n2udl siuize Y A58l sl we i, QUdR A
e uBall sé .
(a) U3dR (b) A
(©) H& (d)  sidual e
Valuation is the process which links ___ and return to determine worth of an
asset or corporate.
(a) cost (b) risk
(c) value (d) None of these
) MR Su-dlAl yud dd dly AlsiRiEd ©.
(a) Asld Hedlsal (b) Aul Hedlsqel
(c) ARHIRSL Hle Yeu oi-llad  (d)  Guruidl siduwl e
is now widely accepted as the main corporate objective.
(a) Profit maximization
(b) Wealth maximization
(c) Creating value for shareholders
(d) None of the above
(3) v deldd Us3 YAl Bu 2uULRd .
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(a) e (b) sl
(c) Hfl (d)  sidual e
approach is based on discounted cash flow analysis.
(a) Alcar (b) Marakon
(c) Mckinsey (d) None of these
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“4)

(&)

(6)

(7)

®)
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M415201, AULe A AYSA AU 2 HalAL [dReL Gualall .

(@) A (b) vl
(c) ¢l -1 as

Mergers, acquisitions & joint ventures are helpful in expansion of business.

(a) True (b) False

(c) Can’tsay

WEsRWAAL Yoo AR USIR O U, 2w, Glei, e 2isBid
(510dlHR3).

(@) [qusld (b) wdl

(c) unellws (@ [Melas

There are mainly four types of mergers, namely-horizontal, vertical, and
conglomerate.

(a) contrast (b) conditional

(c) congeneric (d) conclusive

Gadl vislsel ved Al Sudl, HEl A A4 AAER Su-dl we w850
53 d,

() WY (b) g

(c) ¢l as

Reverse merger means a smaller company merged with a larger and more
influential company.

(a) True (b) False
(c) Can’tsay
Aol uild Y3

(@) [dae oy 2Ry (b) Ay oud B

(c) aes oudlal U (d) [da%s ouy 2082
LBO stands for

(a) Leverage by ownership (b) Large byout

(c) Large buying order (d) Leveraged buy-out

AHIYSA AUl vad WalBfeid 53 6.

(@) yRuel (RWad-e) usdR (b))  [BMd [Aeus-

(©) (a) ¥ (b) ¢iq (d)  Gu-umiedl 519 e
Adjusted book-value approach reflect

(a) replacement cost (b) break-up value
(c) both(a) & (b) (d) None of the above
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(10)

(11)

(12)
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Ylvvf A58 vied

(@) AR ASLLL Al dAIRL

(b) AL S0 UL HARL

(c) AUY A 52 udai-l 2uas

(d) UL A5 UAlS Al AlA-2AUR 2L AS3 Ualle
Net investment is defined as

(a) gross investment plus depreciation

(b) gross investment minus depreciation

(c) earnings before interest and tax

(d) operating cash-flow plus non-operating cash flow

s Udl % Yo A Blagws Al 2u-id © d udl Raz Rlas~s dion uny yHl
qadl vl a €.

(@) A (b) vl
(c) ¢l as

A firm that follows a strict residual dividend policy is likely to maintain a stable
dividend overtime.

(a) True (b) False

(c) Can’tsay

A2l gl 22+l dey geldld ARl gl qrRaHl 249 9 ?
(a) es-l sl (b) ol AR

c) [lasgws (d)  Gu-u 519 e

The number of shares is increased by reducing the value of share in
(a) stock split (b) bonus share

(c) dividend (d) None of these

A2AAniell 53 wilaifis Hieolld cua uRetor el 2

(@) 25Ul 2uAAdAL (b) AR 52

(c) As1EL Al (d)  vig-iAEA

Which one of the following is not an external factor for industrial sickness ?
(a) Technological obsolescence (b) Power cut

(c) Government policy (d) Mis-management
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(13) uedls 2052 g2l s Uil ol Udlal a2 Alul wile dqd
(@) Wl-2Us (b) w32 VSR
(c) AsAls0 (slaidlia) (d) slsm
A public offer by one firm to directly buy the shares of another firm is called
(a) spin-off (b) tender offer
(c) consolidation (d) merger

(14) uxvll yrasl disaHi o uéld 2islszel ved
(a) olsad b) adlsa
(c) slodlHze d  sRkad
Merger of two firm in the same supply chain is called a
(a) backward (b) vertical

(c) conglomerate (d) forward
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